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� 7KH�TXHVWLRQQDLUH�FRQFHUQLQJ�XQHPSOR\PHQW�EHQHILWV�ZDV�DQVZHUHG�E\����FRXQWULHV��ZKLFK�
GHPRQVWUDWHV�WKH�LPSRUWDQFH�RI�WKH�VXEMHFW��

� 7KH�ODZ�LQ�PRVW�FRXQWULHV�LV�YHU\�FRPSOH[�DQG�FRPSOLFDWHG�DQG�WKHUH�DUH�PDQ\�H[FHSWLRQV�WR�WKH�
UXOH��6RPH�FRXQWULHV�UHIHUUHG�LQ�WKHLU�DQVZHUV�WR�WKH�VSHFLDO�UHJXODWLRQV�ZKLOH�SRVWHG�LQ�DQRWKHU�(8�
FRXQWU\��RWKHUV�RQO\�DQVZHUHG�ZLWK�D�VLPSOH�\HV�RU�QR��

�� ,Q�DQ\�FDVH��SRVWLQJV�RXWVLGH�WKH�(8�(($�DUHD�GR�QRW�JLYH�DQ\�ULJKW�WR�EHQHILWV�EHLQJ�WUDQVIHUDEOH��
XQOHVV�WKHUH�H[LVWV�D�VSHFLDO�ELODWHUDO�DJUHHPHQW�EHWZHHQ�WKH�UHVS��FRXQWULHV�

�� )XOO�WLPH�VWXG\��PDWHUQLW\�DQG�SDUHQWDO�OHDYH�RU�FDULQJ�IRU�D�KDQGLFDSSHG��HOGHUO\�SHUVRQ�DQG�
LPSULVRQPHQW�DUH�DFFHSWHG�UHDVRQV�IRU�EHLQJ�DZD\�IURP�WKH�MRE�PDUNHW�LQ�VHYHUDO�FRXQWULHV�ZLWKRXW�
ORVLQJ�WKH�ULJKW�WR�XQHPSOR\PHQW�EHQHILWV�

�� 7KH�XQHPSOR\PHQW�EHQHILWV�XSRQ�UHWXUQLQJ�KRPH�IURP�D�SRVWLQJ�GHSHQG�RQ�PDQ\�IDFWRUV�DQG�RQO\�
6ZHGHQ�DQG�WKH�&]HFK�5HSXEOLF�DOORZ�WKH�VSRXVHV�WR�EH�DEVHQW�IURP�WKH�KRPH�MRE�PDUNHW�IRU�DQ�
XQOLPLWHG��SHULRG�RI��WLPH�ZLWKRXW�ORRVLQJ�WKH�ULJKW�WR�XQHPSOR\PHQW�EHQHILWV��)UDQFH�DQG�*HUPDQ\�
DOORZ�DQ�DEVHQFH�RI�IRXU�\HDUV��$XVWULD��,FHODQG�DQG��,UHODQG�IRU�WZR�\HDUV��WKH�(8�&RPPLVVLRQ�IRU�
RQH�WR�WZR�\HDUV�DQG�LQ�%HOJLXP�WKH�OHQJWK�LV�FRQGLWLRQDO�WR�WKH QDWXUH�RI�WKH�SULRU�HPSOR\PHQW�
�SXEOLF�����PRQWKV��SULYDWH����PRQWKV���)LQODQG�DOORZV�DQ�DEVHQFH�RI����PRQWKV��

�� ,Q�DOO�WKHVH�FDVHV��HPSOR\PHQW�LQ�WKH�KRPH�FRXQWU\�SULRU�WR�JRLQJ�DEURDG�LV�D�PXVW��L�H��UHDFWLYDWLRQ�
RI��SUHYLRXV�HQWLWOHPHQW��7KLV�FDQ�LPSRVH�D�VSHFLDO�SUREOHP�IRU�IRUHLJQ�ERUQ�VSRXVHV�IRU�ZKRP�LW�LV�
RIWHQ�KDUGHU�WR�JHW�WKH�ILUVW�MRE�LQ�WKH�KRPH�FRXQWU\�RI�WKH�FLYLO�VHUYDQW�GXH�WR�ODQJXDJH�SUREOHPV��HWF��

,QWURGXFWLRQ

.H\�UHVXOWV
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�� 2QO\�+XQJDU\�UHTXLUHV�HPSOR\PHQW�GXULQJ�D�SRVWLQJ�DEURDG��D�PLQLPXP�RI�����GD\V�ZLWKLQ�
IRXU�\HDUV�RI�SRVWLQJ�LQ�D�(8�FRXQWU\�RU�D�FRXQWU\�ZLWK�ZKLFK�+XQJDU\�KDV�D�ELODWHULDO�
DJUHHPHQW�RU�DW�D�+XQJDULDQ�(PEDVV\��

�� $V�LW�LV�LQFUHDVLQJO\�PRUH�GLIILFXOW�WR�ILQG�HPSOR\PHQW�DIWHU�EHLQJ�DEVHQW�IURP�WKH�MRE�PDUNHW�
IRU�VHYHUDO�\HDUV��HVSHFLDOO\�ZLWK�WKH�LQFUHDVH�RI�DJH��WKLV�LV�D�UHDO�SUREOHP�IRU�DFFRPSDQ\LQJ�
VSRXVHV���

�� ,W�LV�QRW�RQO\�D�TXHVWLRQ�RI�³ZDQWLQJ´ WR�ZRUN�EXW�D�TXHVWLRQ�RI�³KDYLQJ´ WR�ZRUN��VLQFH�LQ�
WRGD\¶V�VRFLHWLHV��ERWK�SDUWQHUV�QHHG�WR�ZRUN��2QH�VDODU\�RQ�KRPH�SRVWLQJV�LV�RIWHQ�QRW�
HQRXJK�WR�VXSSRUW�D�IDPLO\��HVSHFLDOO\�LQ�WKH�ORZHU�UDQNV��7KLV�WUHQG�LV�VXSSRUWHG�E\�WD[DWLRQ�
DQG�SHQVLRQV�V\VWHPV�DV�ZHOO��

�� ,I�RQH�LV�QRW�HOLJLEOH�IRU�XQHPSOR\PHQW�EHQHILWV��WKLV�LV�DOVR�UHIOHFWHG�LQ�ORVW�SHQVLRQ�GXH�WR�WKH�
IDFW�WKDW�WKH�VSRXVH�KDV�QRW�EHHQ�DEOH�WR�DFTXLUH�HQRXJK��³ZRUNLQJ�\HDUV´ FRXQWDEOH�IRU�
SHQVLRQ��7KLV�GHYHORSPHQW�LV�HVSHFLDOO\�EUXWDO�LQ�FDVH�RI�GLYRUFH�LQ�FRXQWULHV��ZKHUH�WKH�
SHQVLRQ�KDV�WR�EH�³HDUQHG´ LQGLYLGXDOO\�DQG�QR�³SHQVLRQ�SRLQWV´ DUH��FUHGLWHG�WR�WKH�QRQ�
ZRUNLQJ�VSRXVH�

� 7KH�ZRUNLQJ�JURXS��WKHUHIRUH��VWURQJO\�UHFRPPHQGV�WKDW�0LQLVWULHV�RI�)RUHLJQ�$IIDLUV�VXSSRUW��
DQG�ZRUN�IRU�D�V\VWHP�VLPLODU�WR�WKH�V\VWHP�LQ�6ZHGHQ��ZKHUH�XQHPSOR\PHQW�EHQHILWV�FDQ�EH�
IUR]HQ�IRU�DQ�LQGHILQLWH�SHULRG�RI�WLPH�DQG��LQ�ZKLFK�VSRXVHV�FDQ�EH�HOLJLEOH�IRU�XQHPSOR\PHQW�
EHQHILWV�ZKHQ�UHWXUQLQJ�KRPH�IURP�D�SRVWLQJ�LI��QRW�VHFXULQJ�HPSOR\PHQW�

5HFRPPHQGDWLRQ

.H\�UHVXOWV�
�FWµG�

8QHPSOR\PHQW�EHQHILWV� 6XPPDU\��,,�
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2YHUYLHZ�RI�TXHVWLRQV

��� 'RHV�WKH�VSRXVH��TXDOLI\�IRU�XQHPSOR\PHQW�EHQHILWV�ZKHQ�UHWXUQLQJ�KRPH�
IURP�D�SRVWLQJ�DQG�QRW�VHFXULQJ�D�MRE"

��� 8QGHU�ZKLFK�FLUFXPVWDQFHV��GRHV�WKH�VSRXVH�TXDOLI\�IRU�XQHPSOR\PHQW�
EHQHILWV�ZKHQ�UHWXUQLQJ�KRPH�DQG�QRW�VHFXULQJ�D�MRE"

��� ,I�\HV��LV�WKHUH�DQ\�PLQLPXP�SHULRG�WKH�VSRXVH�KDV�WR�KDYH�ZRUNHG"
��� ,I�\HV��LV�WKHUH�D�WLPH�OLPLW�WKH�VSRXVH�FDQ�EH�DEURDG��DEVHQW�IURP�WKH�MRE�

PDUNHW�LQ�WKH�KRPH�FRXQWU\��ZLWKRXW�ORVLQJ�HQWLWOHPHQW�WR�XQHPSOR\PHQW�
EHQHILWV��LQ�RWKHU�ZRUGV�FDQ�WKHVH�EHQHILWV�EH�IUR]HQ�IRU�D�SHULRG�RI�WLPH"�

��� 'RHV�HQWLWOHPHQW�GHSHQG�XSRQ�WKH�ORFDWLRQ��RI�SRVWLQJ�H�J��(8�FRXQWU\���
1RUGLF�FRXQWU\��HWF�"

���� 'RHV�HQWLWOHPHQW�GHSHQG�XSRQ�WKH�QDWXUH�RI�WKH�HPSOR\PHQW�SULRU�WR�JRLQJ�
DEURDG��VXFK�DV�SXEOLF�RU�SULYDWH�VHFWRU��HWF��

��� $UH�WKHUH�DQ\�DFFHSWHG�UHDVRQV�IRU�EHLQJ�DZD\�IURP�WKH�MRE�PDUNHW"
��� 8QGHU�ZKDW��FLUFXPVWDQFHV�LI�DQ\��GRHV�WKH�VSRXVH��TXDOLILHG�IRU

XQHPSOR\PHQW�EHQHILWV�ZKHQ�UHWXUQLQJ�KRPH�DQG�QRW�VHFXULQJ�D�MRE��ORVH�
WKLV�HQWLWOHPHQW"

��� ,I�WKH�VSRXVH�GRHV�QRW�TXDOLI\�IRU�XQHPSOR\PHQW�EHQHILWV��GRHV�WKH�ZRUNLQJ�
RIILFHU�UHFHLYH�D�WD[�DOORZDQFH�IRU�EHLQJ�WKH�VROH�EUHDG�ZLQQHU�RI�WKH�IDPLO\

�

4XHVWLRQQDLUH
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8QHPSOR\PHQW�EHQHILWV��4XHVWLRQ��

�
LI�DYDLODEH�DQG�DEOH�WR�ZRUN�DQG�VSRXVHV�LQFRPH�ZLWKLQ�OLPLWV��VHH�DSSHQGL[�8.�LW�GHSHQGV8.
VHH�DSSHQGL[�6ZLW]HUODQGLW�GHSHQGV6ZLW]HUODQG
XQHPSOR\PHQW�EHQHILWV�DUH�IUR]HQ�IRU�DOO�VSRXVHV�RI�6ZHGLVK�FLYLO�VHUYDQWV���VHQW�DEURDG�E\�WKHLU�*RYHUQPHQW�\HV6ZHGHQ

QR��
��VHH�TXHVWLRQ��6SDLQ
QR3RUWXJDO
LW�GHSHQGV1RUZD\

7KH�1HWKHUODQGV�IROORZV�WKH�(8�((5�DJUHHPHQW��$Q\�ZRUNHUV�PRYLQJ IURP�RQH�(8�((5�FRXQWU\�WR�DQRWKHU�LV�HQWLWOHG�WR�WDNH�ZLWK�WKHP�WKHLU�
XQHPSOR\PHQW�EHQHILWVLW�GHSHQGV1HWKHUODQGV

QR/X[HPERXUJ
QR,WDO\

,W�GHSHQGV��6SRXVH�ZRXOG�EH�XQOLNHO\�WR�KDYH�PDGH�VXIILFLHQW�LQVXUDQFH�FRQWULEXWLRQV�RYHU�SUHYLRXV�WZR�\HDUV�DQG�ZRXOG�QRW�PHHW PHDQV�WHVW�
UHTXLUHPHQWV�LI�FRKDELWLQJ�ZLWK�RIILFHU��LW�GHSHQGV,UHODQG

LI�KH�VKH�KDV�QRW�EHHQ�DZD\�IRU�PRUH�WKDQ����PRQWKVLW�GHSHQGV,FHODQG

WKH�VSRXVH�PXVW�KDYH�KDG�DW�OHDVW�����GD\V�RI�HPSOR\PHQW�LQ�WRWDO�GXULQJ�IRXU�\HDUV�RI�IRUHLJQ�SRVWLQJ��ZRUN�LQ�(8�FRXQWU\�RU�FRXQWU\�ZLWK�ZKLFK�
+XQJDU\�KDV�D�ELODWHUDO��DJUHHPHQW�RU�ZRUN�DW�WKH�+XQJDULDQ�(PEDVV\�LW�GHSHQGV+XQJDU\

7KH�VSRXVHV�RQO\�TXDOLI\�IRU�XQHPSOR\PHQW�EHQHILWV�ZKLOH�SRVWHG� DEURDGQR*UHHFH
VHH�GHWDLOV��$SSHQGL[�*HUPDQ\�LW�GHSHQGV*HUPDQ\

LW�GHSHQGV)UDQFH
LW�GHSHQGV)LQODQG

LI�VSRXVH�LV�D�FHUWDLQ�(8�FLWL]HQ�DQG�KDYLQJ�ZRUNHG�LQ�FHUWDLQ�(8�PHPEHU�6WDWHV�DQG�KDV�TXDOLILHG�FUHGLWV��VHH�DOVR�DSSHQGL[�(8�&RPPLVVLRQ�LW�GHSHQGV(XURSHDQ�
&RPPLVVLRQ

\HV&]HFK�5HSXEOLF
LW�GHSHQGV&\SUXV

,W�GHSHQGV����KDV�VKH�KH�ZRUNHG�EHIRUH�OHDYLQJ�%HOJLXP���GLG�VKH�KH�ZRUN�IXOOWLPH��KDOIWLPH�ZLWK�D�FHUWDLQ�VDODU\��KDOIWLPH�ZLWK FHUWDLQ�ULJKWV��DV�D�
µQRUPDO¶ HPSOR\HH�RU�DV�D�FLYLO�VHUYDQW�RU�DV�D�LQGHSHQGHQW�SHUVRQ�RU�DV D�SHUVRQ�ZLWK�D�FRPELQDWLRQ�RI��WKLV�GLIIHUHQW�VWDWXWHV��WKH�DJH�RI�WKH�
EHQHILFLDU\��KRZ�ORQJ�VKH�KH�KDV�EHHQ�DZD\�IRU��WKH�UHDVRQV�ZK\�VKH�KH�KDV�EHHQ�DEURDG��KDV�VKH�KH�EHHQ�ZRUNLQJ�DEURDG��ZKDW�NLQG�RI�HPSOR\PHQW�
VKH�KH�KDV�EHHQ�GRLQJ��LQ�ZKLFK�FRXQWU\�VKH�KH�KDV�EHHQ�ZRUNLQJ��DFFRUGLQJ�WR�WKH�UHJXODWLRQV�ZLWK�FHUWDLQ�FRXQWULHV�WKH�ODERXU�SUHVWDWLRQV�ZLOO�EH�
WDNHQ�LQ�DFFRXQW�RU�QRW�DQG�ZLOO�VR�KDYH�FHUWDLQ�FRQVHTXHQFHV

LW�GHSHQGV%HOJLXP

LW�GHSHQGV$XVWULD

���'RHV�WKH�VSRXVH��TXDOLI\�IRU�XQHPSOR\PHQW�EHQHILWV�ZKHQ�UHWXUQLQJ�KRPH�IURP�D�SRVWLQJ�DQG�QRW�VHFXULQJ�D�MRE"
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�

$XVWULD 7KH�VSRXVH�KDV�WR�KDYH�ZRUNHG�LQ�WKH�KRPH�FRXQWU\�SULRU�WR�JRLQJ�DEURDG�IRU�PLQLPXP����ZHHNV��DQG�WKLV�ZLWKLQ�WKH�ODVW���\HDUV
%HOJLXP +H�VKH�PXVW�KDYH�UHVLJQHG�KLPVHOI�KHUVHOI�DQG�QRW�KDYH�EHHQ�DZD\�WRR�ORQJ
&\SUXV ,Q�FDVHV�ZKHUH�WKH�VSRXVH�KDV�ZRUNHG�LQ�WKH�KRPH�FRXQWU\�IRU�PRUH�WKDQ����ZHHNV�EHIRUH�JRLQJ�DEURDG�RU�LQ�FDVHV�LI�VKH�KH�KDV�ZRUNHG�LQ�DQ�

(8�FRXQWU\�RU�D�FRXQWU\�ZLWK�ZKLFK�&\SUXV�KDV�D�ELODWHUDO�DJUHHPHQW
&]HFK�5HSXEOLF 7KH�VSRXVH�KDV�WR�KDYH�ZRUNHG�LQ�WKH�KRPH�FRXQWU\�SULRU�WR�JRLQJ�DEURDG
(XURSHDQ�
&RPPLVVLRQ 7KH�VSRXVH�KDV�WR�KDYH�ZRUNHG�LQ�WKH�KRPH�FRXQWU\�RU�LQ�VRPH�RI�WKH��(8�6WDWHV
)LQODQG WKH�VSRXVH�KDV�WR�KDYH�ZRUNHG�LQ�WKH�KRPH�FRXQWU\�SULRU�WR�JRLQJ�DEURDG
)UDQFH 7KH�VSRXVH�KDV�WR�KDYH�ZRUNHG�LQ�WKH�KRPH�FRXQWU\�EHIRUH�JRLQJ�DEURDG

*HUPDQ\
,I�WKH�VSRXVH�LV�DOUHDG\�HQWLWOHG�WR�XQHPSOR\PHQW�EHQHILWV��RQ�WKH�EDVLV��RI�HDUOLHU�SHULRGV�RI�ZRUN�LQ�*HUPDQ\��UHDFWLYDWLRQ�RI�HQWLWOHPHQW��
SRVVLEOH��)RU�H[SRUW�RI�XQHPSOR\PHQW�EHQHILWV�IURP�D�(8�FRXQWU\�VHH��DSSHQGL[�*HUPDQ\�����8QGHU�FHUWDLQ�FRQGLWLRQV�WKH�VSRXVH�FDQ�
FRQWULEXWH�YROXQWDULO\�WR�WKH�SXEOLF�XQHPSOR\PHQW�LQVXUDQFH�ZKLOH�EHLQJ�SRVWHG�WR�D�QRQ�PHPEHU�FRXQWU\�RI�WKH�(8������D�6R]LDOJHVHW]EXFK���
6*%�,,,��,Q�WKDW�FDVH�WKH�VSRXVH�KDV�WR�KDYH�ZRUNHG����PRQWKV�LQ�D�SHULRG�RI���\HDUV�LQ�WKH�KRPH�FRXQWU\�SULRU�WR�JRLQJ�DEURDG�

*UHHFH QR�EHQHILWV�ZKHQ�FRPLQJ�KRPH
+XQJDU\ VHH�TXHVWLRQ����WKH�VSRXVH�PXVW�KDYH�KDG�DW�OHDVW�����GD\V�RI�HPSOR\PHQW�LQ�WRWDO�GXULQJ�WKH�IRXU�\HDUV�RI�IRUHLJQ�SRVWLQJ��
,FHODQG WKH�VSRXVH�PXVW�KDYH�ZRUNHG�LQ�WKH�KRPH�FRXQWU\�SULRU�WR�JRLQJ�DEURDG
,UHODQG WKH�VSRXVH�KDV�WR�KDYH�ZRUNHG�SULRU�WR�JRLQJ�DEURDG
,WDO\ QRW�DSSOLFDEOH
/X[HPERXUJ QRW�DSSOLFDEOH
1HWKHUODQGV WKH�VSRXVH�KDV�WR�KDYH�ZRUNHG�SULRU�WR�JRLQJ�DEURDG
1RUZD\ LW�GHSHQGV�RQ�WKH�SODFH�RI�SRVWLQJ�DEURDG�
3RUWXJDO QRW�DSSOLFDEOH

6SDLQ
RQFH�\RX�TXLW�D�MRE�YROXQWDULO\�\RX�GR�QRW�TXDOLI\�IRU�XQHPSOR\PHQW�EHQHILWV�XQOHVV�\RX�QHJRWLDWH�D�GLVPLVVDO�ZLWK�\RXU��SULYDWH��HPSOR\HU��7KH�
FODLP�IRU�XQHPSOR\PHQW�EHQHILWV�KDV�WR�EH�GRQH�ZLWKLQ�WKH�QH[W����GD\V�RI�WKH�GLVPLVVDO��VR�\RX�FDQQRW�FODLP�LW�ZKHQ�UHWXUQLQJ�IURP�D�SRVW�
XQOHVV�\RX�KDYH�QHJRWLDWHG�D��OHDYH�RI�DEVHQFH�DQG�ZKHQ�UHWXUQLQJ�\RX�DUH�QRW�DGPLWWHG�WR�WKH�FRPSDQ\�DJDLQ�DQG�WKHQ�\RX�KDYH�WKRVH����
GD\V�WR�FODLP�WKH�EHQHILWV

6ZHGHQ WKH�VSRXVH�KDV�WR�KDYH�ZRUNHG�SULRU�WR�JRLQJ�DEURDG�

6ZLW]HUODQG

\HV��\RX�TXDOLI\�LI�\RX�KDYH�EHHQ�ZRUNLQJ�$��LQ�D�QRQ�()7$�FRXQWU\�DQG�EHHQ�WKHUH�IRU�PRUH�WKDQ�D�\HDU��%��IRU�D�PLQLPXP�RI����PRQWKV�
GXULQJ�WKH�ODVW���\HDUV��&��<RX�DVNHG�IRU�\RXU�LQGHPQLW\�GXULQJ�WKH�\HDU�\RX�FRPH�EDFN�DQG�'���<RX�KDYH�D�ZRUN�FHUWLILFDWH�IURP�\RXU�HPSOR\HU�
WR�DWWHVW�KRZ�ORQJ�\RX�KDYH�EHHQ�ZRUNLQJ��������������������������������������������������������������������������������������������������������������������������������QR��\RX�GRQ
W�TXDOLI\�
LI�\RX�KDYH�EHHQ�ZRUNLQJ���$��,Q�D�(XURSHDQ�FRXQWU\��\RX�KDYH�WR�DSSO\�LQ�WKH�FRXQWU\�\RX�KDYH�ZRUNHG���%��LI�\RX�FRPH�EDFN�IURP�*HUPDQ\��
VSHFLDO�DJUHHPHQW�DQG�&��KDG�DQ�LQGHSHQGHQW�MRE���������

8. GLIILFXOW�WR�DQVZHU�WKLV�DV�SURRI�ZLOO�EH�UHTXLUHG�RI�ZRUN�XQGHUWDNHQ��0XVW�EH�DFWLYHO\�VHHNLQJ�ZRUN���%ULWLVK�UHJ��)RUP�����DQG����

���8QGHU�ZKLFK�FLUFXPVWDQFHV��GRHV�WKH�VSRXVH�TXDOLI\�IRU�XQHPSOR\PHQW�EHQHILWV�ZKHQ�UHWXUQLQJ�KRPH�DQG�QRW�VHFXULQJ�D�MRE"
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�

GHSHQGV�RQ�WKH�W\SH�RI�EHQHILW�UHTXHVWHG��MRE�VHHNHUV�ZRXOG�GHSHQG�RQ�EHQHILWV8.
\HV��D�PLQLPXP�RI����PRQWKV�GXULQJ�WKH�ODVW���\HDUV6ZLW]HUODQG
RQH�\HDU�WR�JHW�IXOO�DPRXQW�RI�XQHPSOR\PHQW�EHQHILWV6ZHGHQ
QR6SDLQ
QRW�DSSOLFDEOH3RUWXJDO
LW�GHSHQGV�RQ�WKH�SODFH�RI�SRVWLQJ�DEURDG�1RUZD\
PLQLPXP�RI���PRQWK�DQG�PRUH�WKDQ����ZRUNLQJ�GD\V�GXULQJ�WKDW�WLPH1HWKHUODQGV
QRW�DSSOLFDEOH/X[HPERXUJ
QRW�DSSOLFDEOH,WDO\
\HV,UHODQG

\HV��WKH�PLQLPXP�SHULRG�WR�KDYH�ZRUNHG�LQ�RUGHU�WR�EH�IXOO\�TXDOLILHG�IRU�XQHPSOR\PHQW�EHQHILWV�LV����PRQWKV��$UW������SDU���RI�WKH�8QHPSOR\PHQW�%HQHILW�$FW�QR��
���������,Q�RUGHU�WR�UHFHLYH�SDUWLDO�EHQHILWV�RQH�KDV�WR�KDYH�ZRUNHG�IRU�DW�OHDVW���PRQWKV�,FHODQG

ZRUN�DW�KRPH�SULRU�WR�JRLQJ�DEURDG�LV�QRW�FRXQWHG+XQJDU\
QRW�DSSOLFDEOH*UHHFH
QR���VHH�DSSHQGL[�*HUPDQ\�*HUPDQ\
\HV)UDQFH
\HV��WHQ�PRQWKV�)LQODQG

\HV(XURSHDQ�
&RPPLVVLRQ

RQH�\HDU&]HFK�5HSXEOLF
PRUH�WKHQ����ZHHNV&\SUXV
LW�GHSHQGV�ZKHUH�LQ�ZKLFK�VHFWRU�VKH�KH�KDV�ZRUNHG%HOJLXP
���ZHHNV$XVWULD

���,I�\HV��LV�WKHUH�DQ\�PLQLPXP�SHULRG�RI�WLPH�WKH�VSRXVH�KDV�WR KDYH�ZRUNHG�SULRU�WR�JRLQJ�DEURDG"
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8QHPSOR\PHQW�EHQHILWV��4XHVWLRQ��

�

$XVWULD PD[LPXP���\HDUV
%HOJLXP ���PRQWKV�IRU�WKRVH�ZKR�KDYH�ZRUNHG�LQ�WKH�SXEOLF�VHFWRU�DQG�DW�OHDVW����PRQWKV�IRU�WKRVH�ZKR�KDYH�ZRUNHG�LQ�WKH�SULYDWH�VHFWRU��EXW�FHUWDLQ�

FRPSDQLHV�FDQ�KDYH��GLIIHUHQW�UHJXODWLRQV�DQG�VR�LW�FDQ�EH�H[WHQGHG�IRU�VRPH�SHUVRQV�IRU����PRQWKV
&\SUXV QRW�DSSOLFDEOH
&]HFK�5HSXEOLF
(XUSHDQ�
&RPPLVVLRQ LW�YDULHV�IURP�RQH�WR�WZR�\HDUV
)LQODQG ��PRQWKV
)UDQFH ��\HDUV
*HUPDQ\ WKH�HQWLWOHPHQW�IRU��EHQHILWV�FDQ�EH�IUR]HQ�IRU���\HDUV��UHDFWLYDWLRQ�RI�SUHYLRXV�HQWLWOHPHQW����VHH�DSSHQGL[�*HUPDQ\
*UHHFH XQGHU�FHUWDLQ�FLUFXPVWDQFHV�D�GRFWRU�RU�D�ODZ\HU�FDQ�PDLQWDLQ�KLV�VWDWXV�IRU�D�OLPLWHG�SHULRG���WDNLQJ�D�OHDYH�RI�DEVHQFH�IRU�D�\HDU��'XULQJ�WKLV�

WLPH�XQHPSOR\PHQW�EHQHILWV�DUH�DUUDQJHG�WKRXJK�KLV�KHU�SURIHVVLRQDO�DVVRFLDWLRQV
+XQJDU\ LW�GHSHQGV��VHH�TXHVWLRQV������
,FHODQG \HV��IRU����PRQWKV��LI�\RX�NHHS�\RXU�UHVLGHQFH�LQ�,FHODQG��ZKLFK�PRVW�GLSORPDWV�GR�
,UHODQG ��\HDUV
,WDO\ QRW�DSSOLFDEOH
/X[HPERXUJ QRW�DSSOLFDEOH
1HWKHUODQGV 7KH�1HWKHUODQGV�IROORZV�WKH�(8�((5�DJUHHPHQWV
1RUZD\
3RUWXJDO QRW�DSSOLFDEOH
6SDLQ QR
6ZHGHQ QR�WLPH�OLPLW��EHQHILWV�FDQ�EH�IUR]HQ�IRU�DV�ORQJ�DV�RQH�LV�SRVWHG�DEURDG
6ZLW]HUODQG EHQHILWV�FDQQRW�EH�IUR]HQ���<RXU�RQO\�SRVVLELOLW\�RI�NHHSLQJ�\RXU�ULJKWV�LV�WR�KDYH�IROORZHG�DQ�HGXFDWLRQDO�SURJUDP�RU�ZRUN�IRU����PRQWKV�GXULQJ�

WKH�ODVW���\HDUV
8. EHQHILWV�FDQQRW�EH�IUR]HQ��$�QHZ�FODLP�PXVW�EH�PDGH�ZKHQ�DUULYLQJ�EDFN�LQ�8.�

���,I�\HV��LV�WKHUH�D�WLPH�OLPLW�WKH�VSRXVH�FDQ�EH�DEURDG��DEVHQW�IURP�WKH�MRE�PDUNHW�LQ�WKH�KRPH�FRXQWU\��ZLWKRXW�ORVLQJ�HQWLWOHPHQW�WR�
XQHPSOR\PHQW�EHQHILWV��LQ�RWKHU�ZRUGV�FDQ�WKHVH�EHQHILWV�EH�IUR]HQ�IRU�D�SHULRG�RI�WLPH"
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�

$XVWULD \HV��XQHPSOR\PHQW�EHQHILWV�DUH�WUDQVIHUDEOH�ZLWKLQ�(8�FRXQWULHV��EXW�ZLWK�VWULFW�WLPH�OLPLWV�DQG�FRQGLWLRQV
%HOJLXP QRW�RQO\�WKH�FRXQWU\�KH�VKH�KDV�ZRUNHG�LQ�LV�LPSRUWDQW��DOVR�WKH�QDWLRQDOLW\�RI�WKH�EHQHILFLDU\�LV�WDNHQ�LQWR�DFFRXQW��%HOJLDQ�RU�QRW��7KHUH�

DUH�GLIIHUHQW�UHJXODWLRQV�IRU�HDFK�FRXQWU\��D�YHU\�FRPSOH[�PDWWHU�

&\SUXV ,I�SRVWHG�LQ�DQ�(8�FRXQWU\�FRRUGLQDWLRQ�RI�6RFLDO�6HFXULW\�6\VWHP�5HJ����������DSSO\��,I�SRVWHG�LQ�DQRWKHU�FRXQWU\�LW�GHSHQGV�H�J��ELODWHUDO�
DJUHHPHQW��&\SUXV�KDV�ELODWHUDO�DJUHHPHQWV�ZLWK����FRXQWULHV

&]HFK�5HSXEOLF QR
(XURSHDQ�
&RPPLVVLRQ \HV��HQWLWOHPHQW�LV�JRYHUQHG�E\�(8�'LUHFWLYHV�IRU�0HPEHU�6WDWH�:RUNHUV

)LQODQG \HV��XQHPSOR\PHQW�EHQHILWV�DUH�WUDQVIHUDEOH�ZLWKLQ�(8�FRXQWULHV��EXW�ZLWK�VWULFW�WLPH�OLPLWV�DQG�FRQGLWLRQV��$OVR�VSHFLDO�UXOHV�IRU�1RUGLF�
FRXQWULHV

)UDQFH QR
*HUPDQ\ \HV��HQWLWOHPHQW�LV�JRYHUQHG�E\�VSHFLDO�(8�UHJXODWLRQV��VHH�DSSHQGL[�*HUPDQ\�
*UHHFH QRW�DSSOLFDEOH
+XQJDU\ QR
,FHODQG \HV��LI�D�VSRXVH�KDV�EHHQ�ZRUNLQJ�LQ�DQRWKHU�1RUGLF�FRXQWU\�ZLWKLQ�WKH�ODVW�ILYH�\HDUV�RI�OHDYLQJ�,FHODQG�WKDW�ZRUN�FDQ�EH�FRQVLGHUHG�DV�

ZRUN�LQ�,FHODQG�IRU�WKH�SXUSRVH�RI�XQHPSOR\PHQW�EHQHILWV��VHH�$UW�����3DU���RI�$FW�1R�����������)RU�ZRUN�LQ�DQRWKHU�((
,UHODQG \HV���&RQWULEXWLRQV�SDLG�LQ�DQRWKHU�(8�FRXQWU\�FDQ�EH�WDNHQ�LQWR�DFFRXQW�EXW�ODVW�FRQWULEXWLRQ�PXVW�EH�SDLG�LQ�,UHODQG��$OVR�KDELWXDO�

UHVLGHQFH�UHTXLUHPHQWV�WDNH�DFFRXQW�RI�UHVLGHQFH�LQ�WKH�&RPPRQ�7UDYHO�$UHD��8�.���,VOH�RI�0DQ��DQG�WKH�&KDQQHO�,VODQGV�
,WDO\ QRW�DSSOLFDEOH
/X[HPERXUJ QR
1HWKHUODQGV (8�((5�DJUHHPHQWV
1RUZD\ \HV��LI�SRVWHG�LQ�D�(8�(($�FRXQWU\�RU�6ZLW]HUODQG�DQG�KDYLQJ�ZRUNHG�WKHUH�\RX�DUH�HQWLWOHG�WR�XQHPSOR\PHQW�EHQHILWV�RQ�UHWXUQLQJ�WR�KRPH�

FRXQWU\
3RUWXJDO QRW�DSSOLFDEOH
6SDLQ QR
6ZHGHQ QR
6ZLW]HUODQG \HV��VHH�DQVZHU�WR�TXHVWLRQ��
8. QR���KDELWXDO�UHVLGHQF\�FDVH�PXVW�EH�XQGHUWDNHQ�ZKHQ�UHWXUQLQJ�

���'RHV�HQWLWOHPHQW�GHSHQG�XSRQ�WKH�ORFDWLRQ��RI�SRVWLQJ�H�J��(8�FRXQWU\���1RUGLF�FRXQWU\��HWF�"
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��

����'RHV�HQWLWOHPHQW�GHSHQG�XSRQ�WKH�QDWXUH�RI�WKH�HPSOR\PHQW�SULRU�WR�JRLQJ�DEURDG��VXFK�DV�SXEOLF�RU�SULYDWH�VHFWRU��HWF��
$XVWULD QR
%HOJLXP \HV��RQO\�IRU�FLYLO�VHUYDQWV�
&\SUXV QR
&]HFK�
5HSXEOLF QR
(XURSHDQ�
&RPPLVVLRQ QR
)LQODQG QR
)UDQFH \HV��WKH�ZDJH�HDUQHU�PXVW�KDYH�ZRUNHG�LQ�WKH�SULYDWH�VHFWRU��QRW OLEHUDO�QRU�SXEOLF�
*HUPDQ\ QR
*UHHFH VHH�DQVZHU�WR�TXHVWLRQ��
,UHODQG \HV��HQWLWOHPHQW�FRXOG�GHSHQG�XSRQ�WKH�QDWXUH�RI�HPSOR\PHQW�DV�FLYLO�VHUYDQWV�GR�QRW�SD\�VWDQGDUG�LQVXUDQFH�FRQWULEXWLRQV
,WDO\ QRW�DSSOLFDEOH
/X[HPERXUJ QR
1HWKHUODQGV QR
1RUZD\ QR
3RUWXJDO QRW�DSSOLFDEOH
6SDLQ QR
6ZHGHQ QR
6ZLW]HUODQG QR
8. QR
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8QHPSOR\PHQW�EHQHILWV��4XHVWLRQ��

��

���$UH�WKHUH�DQ\�DFFHSWHG�UHDVRQV�IRU�EHLQJ�DZD\�IURP�WKH�MRE�PDUNHW"
$XVWULD \HV��PDWHUQLW\�OHDYH���ò \HDUV�

%HOJLXP
\HV��PDWHUQLW\�OHDYH��FDUHHU�LQWHUUXSWLRQ�EXW�WKHQ�DJDLQ�LW�GHSHQGV�LQ�ZKLFK�VHFWRU�\RX�KDYH�EHHQ�ZRUNLQJ�DQG�IRU�KRZ�ORQJ��DJDLQ�PDQ\�GLIIHUHQW�
UXOHV�

&\SUXV \HV��PDWHUQLW\�OHDYH�����ZHHNV��RU�VLFNQHVV
&]HFK�5HSXEOLF \HV��PDWHUQLW\�OHDYH��HQUROOPHQW�DW�D�8QLYHUVLW\�RU�RWKHU�,QVWLWXWLRQ�RI�/HDUQLQJ���DQG�FDUH�IRU�KDQGLFDSSHG�RU�HOGHUO\�SHUVRQ
(XURSHDQ�
&RPPLVVLRQ QR
)LQODQG \HV��PDWHUQLW\�OHDYH��IXUWKHU�VWXGLHV��FDUH�IRU�KDQGLFDSSHG�RU�HOGHUO\�SHUVRQ��HGXFDWLRQ�RI�RZQ�FKLOG�XQGHU�VFKRRO�DJH��LPSULVRQPHQW�
)UDQFH \HV��PDWHUQLW\�OHDYH�WLOO�WKH�FKLOG�UHDFKHV�WKH�DJH�RI��
*HUPDQ\ PDWHUQLW\�OHDYH��HGXFDWLRQ�RI�FKLOGUHQ�XQGHU�WKH�DJH�RI���\HDUV�
*UHHFH QRW�DSSOLFDEOH
,UHODQG QR��QRQ�WKDW�DUH�OLNHO\�WR�DSSO\�WR�WKH�VSRXVH�RI�D�IRUHLJQ�RIILFHU�
,WDO\ QRW�DSSOLFDEOH
/X[HPERXUJ PDWHUQLW\�OHDYH��SDUHQWDO�OHDYH��IXUWKHU�VWXGLHV
1HWKHUODQGV QR
1RUZD\ RQH�\HDU�SDLG�PDWHUQLW\�OHDYH�JLYHV�HQWLWOHPHQW�WR�XQHPSOR\PHQW�EHQHILWV��/HDYH�IRU�PRUH�WKDQ�RQH�\HDU�LV�DFFHSWHG��EXW�JLYHV�QR ULJKW�WR�

XQHPSOR\PHQW�EHQHILWV
3RUWXJDO QR
6SDLQ ���ZHHNV�PDWHUQLW\�OHDYH
6ZHGHQ PDWHUQLW\�OHDYH�IRU�PD[LPXP���\HDUV��VWXG\�IXOO�WLPH�XS�WR���\HDUV�ZLWKLQ�WKH�6ZHGLVK�8QLYHUVLW\�V\VWHP

6ZLW]HUODQG
$� IRU�HGXFDWLRQ��<RX�DUH�HQWLWOHG�WR�TXDOLI\�IRU�XQHPSOR\PHQW�EHQHILWV�ZKHQ�UHWXUQLQJ�KRPH��HYHQ�LI�\RX�KDYH�QRW�SDLG�\RXU�FRQWULEXWLRQ��LI�\RX
KDYH�EHHQ�DEURDG�IRU�HGXFDWLRQ�SXUSRVHV��DQG�DV�ORQJ�DV�\RX�KDYH EHHQ�OLYLQJ�LQ�6ZLW]HUODQG�IRU�D�PLQLPXP�RI����\HDUV�EHIRUH�DQG \RXU�
HGXFDWLRQ�ZDV�PRUH�WKDQ����PRQWKV��<RX�PXVW�DQQRXQFH�\RXUVHOI�WKHQ�GXULQJ�WKH�\HDU�RI�\RXU�UHWXUQ�DQG�\RX�KDYH�WR�SUHVHQW�D�FHUWLILFDWH�WR�
SURYH�WKDW�\RX�KDYH�VXFFHVVIXOO\�DFFRPSOLVKHG�WKLV�HGXFDWLRQ��%��0DWHUQLW\��LI�\RX�VWD\HG�DW�KRPH�IRU�\RXU�FKLOG��XQGHU�����DQG�\RX�QHYHU�JHW�
DQ\�XQHPSOR\PHQW�EHQHILW�GXULQJ�WKLV�WLPH��\RX�PXVW�KDYH�ZRUNHG����PRQWKV�GXULQJ�WKH���\HDUV�SUHFHGLQJ�\RXU�ILUVW�LQVFULSWLRQ��<RX�JHW���PRUH�
\HDUV�IRU�HDFK�FKLOG�

8. \HV��GHSHQGLQJ�RQ�WKH�W\SH�RI�EHQHILW�EHLQJ�FODLPHG�� SURRI�ZRXOG�EH�UHTXLUHG��3UHJQDQF\��VWXG\LQJ�EXW�SURRI�UHTXLUHG
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��

���8QGHU�ZKDW��FLUFXPVWDQFHV�LI�DQ\��GRHV�WKH�VSRXVH��TXDOLILHG�IRU�XQHPSOR\PHQW�EHQHILWV�ZKHQ�UHWXUQLQJ�KRPH�DQG�QRW�VHFXULQJ�D MRE��ORVH�WKLV�
HQWLWOHPHQW"
$XVWULD VWD\LQJ�ORQJHU�WKDQ�WKH�PD[LPXP�WLPH�OLPLW�DEURDG

%HOJLXP LI�VKH�KH�KDV�EHHQ�DZD\�WRR�ORQJ

&\SUXV LQ�FDVH�ZKHUH�WKH�VSRXVH�LV�QRW�DYDLODEOH�RU�FDSDEOH�EHFDXVH�RI�VLFNQHVV��,Q�VXFK�D�FDVH�WKH�VSRXVH�LV�HQWLWOHG�WR�VLFNQHVV�EHQHILWV

&]HFK�5HSXEOLF LI�WKH�VSRXVH�KDV�QRW�ZRUNHG�SULRU�WR�JRLQJ�DEURDG�IRU�RQH�\HDU
(XURSHDQ�
&RPPLVVLRQ LI�WKHUH�DUH�LQVXIILFLHQW�FUHGLWV��WKHQ�WKH�XQHPSOR\HG�SHUVRQ�LV PHDQV�WHVWHG�DQG�LV�QRW�HOLJLEOH�IRU�XQHPSOR\PHQW�DVVLVWDQFH

)LQODQG LI�VKH�KH�KDV�EHHQ�DZD\�WRR�ORQJ
)UDQFH WKH�HPSOR\HH�KDV�WR�UHJLVWHU�ZLWK�WKH�$66(',&��ERG\�GHDOLQJ�ZLWK XQHPSOR\PHQW�EHQHILWV
*HUPDQ\ WKH�VSRXVH�ORVHV�WKLV�HQWLWOHPHQW��LI�KH�VKH�LV�QRW�VHULRXVO\�VHHNLQJ�D�MRE�RU�QRW�DYDLODEOH�IRU�WKH�MRE�PDUNHG
*UHHFH QRW�DSSOLFDEOH
,UHODQG QRW�DSSOLFDEOH
,WDO\ QRW�DSSOLFDEOH
/X[HPERXUJ QRW�DSSOLFDEOH
1HWKHUODQGV LI�\RX�DUH�QRW�DFWLYHO\�ORRNLQJ�IRU�D�MRE
1RUZD\ QRW�DSSOLFDEOH
3RUWXJDO QRW�DSSOLFDEOH
6SDLQ QRW�DSSOLFDEOH
6ZHGHQ DV�VRRQ�DV�KH�VKH�VWDUWV�ZRUNLQJ�LQ�DQRWKHU�(8�FRXQWU\�DQG�HQWHUV�WKHUHIRUH�DQRWKHU�VRFLDO�VHFXULW\�V\VWHP
6ZLW]HUODQG LI�\RX�DUH�VHOI�HPSOR\HG�DEURDG
8. LI�LQFRPH�RI�VSRXVH�VKRXOG�LQFUHDVH
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���,I�WKH�VSRXVH�GRHV�QRW�TXDOLI\�IRU�XQHPSOR\PHQW�EHQHILWV��GRHV�WKH�ZRUNLQJ�RIILFHU�UHFHLYH�D�WD[�DOORZDQFH�IRU�EHLQJ�WKH�VROH EUHDG�
ZLQQHU�RI�WKH�IDPLO\"
$XVWULD \HV
%HOJLXP \HV���EXW�WKLV�LV�D�JHQHUDO�UXOH�LQ�WKH�%HOJLDQ�WD[�V\VWHP�
&\SUXV QR
&]HFK�
5HSXEOLF \HV
(XURSHDQ�
&RPPLVVLRQ \HV��MXVW�D�VPDOO�LQVXIILFLHQW�DOORZDQFH��FD������¼�PRQWK�
)LQODQG QR
)UDQFH QR
*HUPDQ\ \HV
*UHHFH
,UHODQG \HV��IRU�H[DPSOH�WKH�VSRXVH�FRXOG�UHFHLYH�D�+RPH�&DUHU
V�WD[�FUHGLW

,WDO\
\HV��DW�KRPH�WKH�ZRUNLQJ�RIILFHU�UHFHLYHV�DQ�DOORZDQFH�IRU�WKH�ZLIH�KXVEDQG�QRW�ZRUNLQJ�Q��:KHQ�DEURDG��WKH�ZRUNLQJ�RIILFHU�
UHFHLYHV�DQ�DOORZDQFH�RI�����RI�KLV�KHU�IRUHLJQ��VXSSOHPHQW��LI�KLV�KHU�ZLIH�KXVEDQG�LV�QRW�ZRUNLQJ�DQG��� IRU�WKH�PDMRULW\�RI�
SRVWLQJV�� SUHVHQW�DW�SRVWLQJ��

/X[HPERXUJ QR
1HWKHUODQGV QR
1RUZD\ QR
3RUWXJDO \HV
6SDLQ QR
6ZHGHQ QR
6ZLW]HUODQG QR
8. QR
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6SHFLDO�FRPPHQWV RQ�VLWXDWLRQ�LQ�*HUPDQ\
*HUPDQ\
D��&RQVLGHUDWLRQ�IRU�*HUPDQ�XQHPSOR\PHQW�EHQHILW�SXUSRVHV�RI�WLPH�VSHQW�ZRUNLQJ�LQ�(8�FRXQWULHV�E\�VSRXVHV�

UHWXUQLQJ�WR�*HUPDQ\�IURP�D�SRVWLQJ�DEURDG�
)RU�XQHPSOR\PHQW�EHQHILW�SXUSRVHV�FRQWULEXWLRQV�SDLG�WLPH�VSHQW�E\�D�VSRXVH�ZRUNLQJ�LQ�DQ�(8�0HPEHU�6WDWH�FRXQW�XQGHU�WKH�

ODZV�RI�WKH�FRXQWU\�ZKHUH�WKH�EHQHILWV�DUH�FODLPHG��KRPH�FRXQWU\��DV�LI�WKH\�ZHUH�SDLG�LQ�WKDW�FRXQWU\��DQG�WKHUHIRUH�PXVW�EH�
FRQVLGHUHG�DV�FRXQWLQJ�WRZDUGV�WKH�TXDOLI\LQJ�SHULRG�IRU�XQHPSOR\PHQW�EHQHILWV�

+RZHYHU��WKH�VSRXVH�PXVW�KDYH�ZRUNHG�DJDLQ�LQ�*HUPDQ\�LPPHGLDWHO\�DIWHU�UHWXUQLQJ�KRPH�IURP�D�SRVWLQJ�DEURDG�EHIRUH�KH�VKH�
FDQ�FODLP�XQHPSOR\PHQW�EHQHILWV�

7KH�RQO\�FDVH�ZKHUH�WKLV�UXOH�GRHV�QRW�DSSO\�LV�ZKHQ�WKH�VSRXVH�LV�DOUHDG\�HQWLWOHG�WR�XQHPSOR\PHQW�EHQHILWV�RQ�WKH�EDVLV�RI�
HDUOLHU�SHULRGV�RI�ZRUN�LQ�*HUPDQ\���UHDFWLYDWLRQ�RI�HQWLWOHPHQW����WKH�WLPH�VSHQW�ZRUNLQJ�DEURDG�ZRXOG�WKHUHIRUH�PHUHO\�UHVXOW�LQ�WKH�
VSRXVH�EHLQJ�DEOH�WR�FODLP�EHQHILWV�IRU�D�ORQJHU�SHULRG��7KH�EHQHILWV�FDQ�EH�IUR]HQ�IRU�D�SHULRG�RI���\HDUV��� ����$EV����
6R]LDOJHVHW]EXFK�± 6*%�± ,,,�
E��([SRUW�RI�XQHPSOR\PHQW�EHQHILWV�IURP�D�(8�FRXQWU\�

,I�WKH�VSRXVH�LV�D�QDWLRQDO�RI�D�PHPEHU�VWDWH�RI�WKH�(XURSHDQ�8QLRQ�DQG�KDV�EHHQ�ZRUNLQJ�LQ�D�PHPEHU�VWDWH
�KH�VKH�FDQ�H[SRUW�
WKH�XQHPSOR\PHQW�EHQHILWV�RYHU�D�SHULRG�RI�WKUHH�PRQWKV�IRU�MRE�VHHNLQJ�SXUSRVHV��RQ�FRQGLWLRQ�WKDW�

+H�VKH�LV�VHULRXVO\�VHHNLQJ�D�MRE�DQG�KDV�EHHQ�UHFHLYLQJ�XQHPSOR\PHQW�EHQHILWV�IRU�DW�OHDVW�IRXU�ZHHNV�LQ�WKH�FRXQWU\��ZKLFK�
KH�VKH�LV�OHDYLQJ��7KLV�SHULRG�FDQ�EH�VKRUWHQHG��KRZHYHU��E\�WKH XQHPSOR\PHQW�VHUYLFH�FRQFHUQHG
KH�VKH�DSSOLHV�WR�WKH�FRPSHWHQW�LQVWLWXWLRQ�IRU�'RFXPHQW�(�����
KH�VKH�UHJLVWHUV�ZLWK�WKH�HPSOR\PHQW�VHUYLFHV�LQ�WKH�FRXQWU\�KH�VKH�KDV�PRYHG�WR�ZLWKLQ�VHYHQ�GD\V�RI�KLV�KHU�DUULYDO�
KH�VKH�FRPSOLHV�ZLWK�WKH�FRQWURO�SURFHGXUHV�RUJDQLVHG�E\�WKH�0HPEHU�6WDWH�ZKHUH�KH�VKH�LV�UHVLGLQJ


SOHDVH�QRWH�WKDW�WKHUH�DUH�UHVWULFWLRQV�IRU�VRPH�(8�FRXQWULHV�
F��8QGHU�FHUWDLQ�FRQGLWLRQV�WKH�VSRXVH�FDQ�FRQWULEXWH�YROXQWDULO\�WR�WKH�SXEOLF�XQHPSOR\PHQW�LQVXUDQFH�V\VWHP�ZKLOH�EHLQJ�

SRVWHG�WR�D�QRQ�PHPEHU�FRXQWU\�RI�WKH�(XURSHDQ�8QLRQ��� ��D�6R]LDOJHVHW]EXFK�± 6*%�,,,���,Q�WKDW�FDVH�WKH�VSRXVH�KDV�WR�KDYH�
ZRUNHG����PRQWKV�LQ�D�SHULRG�RI���\HDUV�LQ�WKH�KRPH�FRXQWU\�SULRU�WR�JRLQJ�DEURDG�
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6SHFLDO�FRPPHQWV RQ�VLWXDWLRQ�LQ�6ZLW]HUODQG

6ZLW]HUODQG

3ULQFLSOHV��)ROORZLQJ�DQVZHUV�WR�WKH�TXHVWLRQQDLUH�GR�RQO\�H[HPSOLI\�WKHVH�EDVLF�SULQFLSOHV
� ,I�\RX�YROXQWDULO\�WHUPLQDWH�\RXU�HPSOR\PHQW���ZKLFK�LV�ZKDW�XVXDOO\�KDSSHQV�WR�VSRXVHV�ZKHQ�WKH\�KDYH�WR�TXLW�WKHLU�MRE�EHFDXVH

RI�WUDQVIHU���RU�ORVH�\RXU�MRE�GXH�WR�SURIHVVLRQDO�PLVWDNH��\RXU XQHPSOR\PHQW�EHQHILWV�FDQ�EH�IUR]HQ�IRU�D�FHUWDLQ�SHULRG�RI�WLPH
� <RX�KDYH�QR�ULJKW�LI�\RX�KDYH�QRW�EHHQ�ZRUNLQJ����PRQWKV�GXULQJ�WKH�ODVW���\HDUV��H[FHSW�LI�\RX�KDYH�IROORZHG�DQ�HGXFDWLRQ�

SURJUDP
� <RX�KDYH�QR�ULJKW�LI�\RX�DUH�VHOI�HPSOR\HG
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6SHFLDO�FRPPHQWV RQ�VLWXDWLRQ�LQ�8.

8.
7KHUH�DUH�YDULRXV�W\SHV�RI�FUHGLW�DYDLODEOH�
� -RE�6HHNHUV��IRU�WKRVH�DFWLYHO\�VHHNLQJ�HPSOR\PHQW
� ,QFDSDFLW\�%HQHILW��IRU�WKRVH�ZKR�DUH�XQDEOH�WR�ZRUN
� ,QFRPH�6XSSRUW��RIIHUV�VXSSRUW�IRU�FDUHUV�RU�ORQH�SDUHQWV
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